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Item 9. Other Events

Pursuant to the provisions of the revised corporation code and relevant rules on Independent Directors,
the remaining members of the Board of Directors of CEU, still constituting a quorum, acting on the
recommendation of the Nomination Committee, in a special BOD meeting called for the purpose held in
the morning of 20 March 2023 online, elected Mr. Lope M. Yuvienco as the replacement Independent
Director who shall serve for the unexpired term of Dr. Alcala.

Mr. Yuvienco is a Certified Public Accountant. He graduated from the University of the Philippines with a
degree in Bachelor of Science in Business Administration in 1965, and he also obtained his Masters
Degree in Business Administration from UP in 1972. He is currently also an independent director of AXA
Philippines. Among his past experiences were being the independent director of Orix Leasing Corp., the
Director for Regulatory and Government Sector, Buenaventura Echauz and Partners, and as Vice
President of Citibank N.A.

Mr. Yuvienco was nominated to the Nomination Committee by Ms. Sally Hubag and Ms. Cirila Agno, both
stockholders of record.
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